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New podcast on practical
finances and faith
How do your financial decisions impact your faith, values and daily lives and how do
your values impact your financial decisions?
Explore these questions and more in the new Smart Living, Simple Money podcast
produced by and for young adults. Each episode includes personal stories, expert
information and tips for managing everyday finances.
Hosted by Trisha Handrich, the Smart Living, Simple Money series focuses on debt,
budgeting, big purchases and saving for retirement. The podcast is a partnership
between The Mennonite Inc. and Everence®.
Listen to episodes on Apple Podcasts, Stitcher and Fireside or visit
smartlivingsimplemoney.com.

Everence volunteers help
with community work day
Everence® sends a crew of employees and their
families and friends to work on homes in Goshen,
Indiana, for the Help-a-House community work day
organized each year by Lacasa Inc.
This year, “Everence volunteers signed up so enthusiastically that we had to split the group to two
sites,” said Kate Irelan, Lacasa Volunteer Coordinator and Development Assistant.
Volunteers for Help-a-House repair and beautify the
homes of low- to moderate-income homeowners and
help Lacasa maintain its affordable rental properties.
About 250 volunteers in all worked for nearly 1,300
hours on the community work day at 15 sites around
Goshen. This is the 28th year for the Help-A-House
program.
Lacasa offers classes in financial and homebuyer education and counseling aimed at encouraging personal
empowerment, family stability and neighborhood
vitality.

Donations will make
worship/song collection
affordable
A new worship and song collection for Mennonite
Church USA and Mennonite Church Canada will be
released in autumn 2020.
Voices Together is supported by a matching gift
campaign involving Everence® and Mennonite
Central Committee to help keep the new collection
affordable for all congregations.
MCC and Everence offered a combined $100,000
matching gift for donations to the hymnal project.
Voices Together will include spoken words for
worship, visual art and songs in pew and projection
editions, plus an app format.
Gifts to the matching gift campaign can be made
at voicestogetherhymnal.org or by mailing a check
to MennoMedia, P.O. Box 866, Harrisonburg,
VA 22803, or to Mennonite Church Canada, 600
Shaftsbury Blvd., Winnipeg, Manitoba, R3P 0M4.

Learn and do more at everence.com
• Everence supports churches in protecting children, teens and vulnerable adults with our Safe Church
Grants. Go to everence.com/grants.

• LSS Financial Counseling is helping people reduce their debt loads. Find out how you can benefit at
everence.com/debt.
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Seasons | Young adult

Five common investment questions
What we weren’t taught in high school or college
By Kristina Groff

“Why didn’t we learn about this

We can help you
prepare
Everence can help you create a
plan to set aside money you’ll
need in retirement.
Remember that the earlier you
start saving, the more you can
take advantage of compounding
interest.
Visit everence.com or call us at
(800) 348-7468.

stuff in college?” This common refrain

echoes among Millennials starting to
think about budgeting, 401(k)s, IRAs
and other financial matters. These five
questions are at the top of the list of
“things we never learned”:
1. How much should I save for
retirement? It depends. Start by
figuring out how much you’ll need to
retire comfortably and work your way
backward. Use a retirement calculator
like everence.com/retirement-calculator to see how much monthly income
your retirement savings may provide.
2. What is an employer match? An
employer match is lovingly referred
to as “free money.” Your employer
may contribute a percentage of your
salary to a retirement plan on your
behalf. If so, you will need to pitch in
to receive this “free money.”
3. Wouldn’t it be fun to pick individual stocks instead of investing in
mutual funds? It might be, but for
a long-term retirement plan, it’s wise

to put your eggs in multiple baskets
(diversify).
4. Can I wait to start saving for retirement until I’m (insert arbitrary age
here)? The earlier you start saving, the
more your money can grow through
the magic of compounding interest.
5. How do I know if I’m on the right
track? Talk to a financial advisor.
Remember, you are in control of how
much you spend and how much you
save. You’re also in control of how
your money is invested. If you want
your dollars to speak up for workers
around the world, the environment
and sustainable businesses, consider a
socially responsible investment option.

Kristina Groff

is an Everence Financial Advisor
in the Central Penn region,
working from Lancaster,
Pennsylvania.

Advisory services offered through
Everence Trust Company and Investment Advisors, a division of ProEquities Inc., Registered Investment
Advisors. Securities offered through
ProEquities Inc., a registered brokerdealer, member FINRA and SIPC.
Investments and other products are not
NCUA or otherwise federally insured,
may involve loss of principal and have
no credit union guarantee. Everence
entities are independent from
ProEquities Inc.

Career and family | Seasons

Plan to pay for college
Start setting money aside as early as you can
By Shari Beck

What are your thoughts on saving for

Find out what’s possible
Everence has resources on our
website, including videos produced by and featuring college
students, to help people consider
ways to pay for college. Visit
everence.com/college for
information.
Everence also provides 42 scholarships each school year. Visit
everence.com/scholarships for
more information.
Call (800) 348-7468 or visit any of
our offices to talk to an Everence
representative.

college? Will you pay your children’s

college expenses? Will your kids pay
them? Will you split the costs?
The earlier you start preparing, the better. Roth IRAs, 529 savings plans and
Coverdell education savings accounts
offer certain tax advantages. The
money is not in your children’s names,
which helps later when they apply for
financial aid.
It’s a good idea to automatically set
aside an amount for education every
month or every paycheck. See
everence.com/college-savings for a
calculator that can help.
Encourage your children to pitch in, if
possible, by working during their high
school years, over summer breaks and
while in college. Talk with them about
options such as earning college credits
while they’re still in high school, which
can reduce their time in college.

institution where they could earn a
degree that helps them succeed in their
chosen career?
Talk with your future graduates about
the costs of education, how loans work
and what their payments may look like
if they need to borrow money.
And finally, be a cheerleader! Encourage your kids to do well in school, take
the SAT or ACT more than once to get
the highest scores they can achieve,
and apply for multiple scholarships.
No matter which route your children
take after graduation day, the financial
equation comes down to making and
implementing a plan. Financial planning resources may help you guide
your children toward a successful
journey.

Shari Beck is a Financial

Advisor in the Everence office
in Archbold, Ohio.

Should they consider taking courses
at a community college and transferring later? Is there a less expensive

Securities offered through ProEquities Inc., a registered broker-dealer,
member FINRA and SIPC. Advisory
Services offered through Everence
Trust Company, a Registered Investment Advisor. Everence entities are
independent from ProEquities Inc.
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Seasons | Mid-life

The ‘why’ of financial goals
Understanding the purpose helps us stay on track
By S. Eric Schroll, CFP®, RICP®

When I meet with clients, I try to

Come to us for
guidance
Everence has helped people

spend more time reviewing progress
toward identified goals than on investment returns. If clients earned 15 percent last year on investments but aren’t
on pace to achieve their goals, did they
have a good year or not?

align their financial decisions
with their faith and values for
nearly 75 years.
Talk to us about ways you can
set and achieve goals that could
help you and your family now
and down the road.
Visit everence.com or call us at
(800) 348-7468.

Setting goals is an important part of
life in general and certainly in financial
planning. When considering and setting goals, I like to ask, “Why is that
goal important to you?”
A common goal I hear is, “We want to
become debt-free.” I often see puzzled
looks when I ask, “Why do you want to
become debt-free?”
Isn’t becoming debt-free a good thing?
Probably, but I want to know why being debt-free is important to my clients.
What could they do if they were debtfree that they cannot do today because
they’re in debt?

free up people to do something they
previously could not do. Ideas include
giving 15 percent of our income, helping
kids graduate from college with less than
$10,000 in loans, retiring at 66, etc.
Goals are much more easily pursued
when we understand the “why” behind
them, and much more easily abandoned
when we don’t. Some who became
debt-free but didn’t know why that was
important found themselves in debt
again several years later.
Once goals are defined and we know the
purpose of each goal, we can start making financial decisions to achieve those
goals. Financial goals should be very clear
and include a time component so progress toward the goal can be tracked.

S. Eric Schroll is a Financial
Advisor in the Everence office
in Hartville, Ohio.

Becoming debt-free is more of a strategy than a goal. Being debt-free should

Advisory services offered through
Everence Trust Company and Investment Advisors, a division of ProEquities Inc., Registered Investment
Advisors. Securities offered through
ProEquities Inc., a registered brokerdealer, member FINRA and SIPC.
Everence entities are independent from
ProEquities Inc.

Retirement | Seasons

Add 2 percent to the bucket
In retirement planning, control what you can
By George Finney

As a retirement plan educator, the

Ask for some guidance
The Social Security Administration figures that Social Security
benefits will supply an average
of 36 percent of the income
needed by people 65 and older.
That means, of course, that
you’re responsible for other

question I’m most often asked is, “How
much will I need to retire?” The answer
is always that it depends.
Having said that, here’s what is important: Control what you can control. In
a retirement plan, you cannot control
what an employer will contribute and
you cannot control the growth of your
portfolio … no matter how much risk
you’re willing to take.

sources of income.
Talk to Everence for guidance as
you prepare for your retirement.
Give us a call at (800) 348-7468,
and visit everence.com/retire.

What you can control is how much you
are willing to contribute, and whether
your deferral contribution should be the
traditional pre-tax contribution or a Roth
contribution.
It stands to reason that the younger you
are, the more you should use the Roth
contribution as the deferral method for
your 401(k) or 403(b).
I’m in favor of the Roth contribution regardless of how much money you make
or your age. This opinion has some
detractors, but at retirement, I’d rather
have both a Roth bucket and a pre-tax

bucket. Having options at retirement
makes planning a little easier.
Let’s remember that the easiest way to
invest is not to see the money in the
first place. People often say they can’t
afford to put away any more for retirement than they already do. In all but
the tidiest of budgets, is this true?
Yes, we have car payments, mortgages
and college educations to fund. But
when we get a raise, how many take
part of that and increase our retirement
savings?
Here’s a promise: If you raise your
contribution by 2 percent, you’ll learn
to live without the money in three to
four paychecks. Do yourself a favor and
do it today.

George Finney, CRPS®, is

Director of Retirement Services
for Everence. He works from the
office in Mount Joy, Pennsylvania.
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Kidney donors gave
from the heart
Gifts help two others lead
healthier lives
By Jim Miller

Harold Nussbaum donated one of
his kidneys to someone he doesn’t
know and probably will never
meet. So did Kyle Roy. They both
attend Portland (Oregon) Mennonite
Church.
It all started when Harold’s friend,
Elaine Gammell, was ill and needed a
kidney.
“I have a friend who was sick,” Harold said. “I made a decision to see if I
could help her.”
Sounds simple enough, but it wasn’t.
Elaine’s situation was complicated,
and it turned out that Harold’s kidney
could not become hers. Kyle’s kidney
wasn’t a match for her either.
Elaine went to a hospital in 2014 with
an illness doctors had a hard time
diagnosing. “I was having trouble
breathing and didn’t want to eat anything,” she said.

Harold Nussbaum, Elaine Gammell

She was in the hospital for a month.
She went home knowing she has atypical hemolytic uremic syndrome, also
referred to as aHUS, a rare disease
that often causes kidney failure.

and Kyle Roy (from left, page 10) share

a laugh at a vantage point overlooking
Portland, Oregon. The trio is walking
next to Portland Mennonite Church in
the photo above.
Photography by Lara Jansen

kidneys weren’t functioning. Hoping
to help Elaine, Harold got his first
blood tests in April 2015 to become a
potential donor.

Explaining the need at church
About two months later, “I stood up
in church during the time when we
share our concerns,” Harold said.
Elaine and her husband, Tim, had
attended Portland Mennonite but no
longer did when Harold spoke to the
congregation.
Harold said, “Many in the congregation already knew that Elaine had
these health difficulties. I told them
Elaine needed a kidney and I wasn’t a
match, but maybe someone else could
be.”
A kidney donor for Elaine needed to
have Type O blood as a starting point,
he explained to his fellow worshippers
that Sunday.
“A young man approached me after
the service and said he was interested
in being a donor,” Harold said. That
young man was Kyle, who didn’t
know Elaine and Tim because their
attendance at Portland Mennonite
didn’t overlap.

Elaine’s name joined a list of people
needing transplants because her
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“It was one of those strange coincidences” when Harold got up in church
and talked about the need for kidneys,
Kyle said.
Kyle’s wife, Linnea, had a partner in
her medical practice who experienced
kidney failure, and another doctor
was a match. Kyle recently had read
a Peter Singer book called The most
good you can do, which mentions
kidney donations. And Kyle has Type
O blood.

Forging ahead anyway
Kyle soon learned his kidneys weren’t
a match for Elaine. Even so, “I decided
I’m just going to do this anyway,” he
said. “I decided to leave it up to God
as to who got my kidney.”
Kyle’s kidney was removed in April
2016 at Oregon Health & Science
University Hospital. Harold’s was
removed in August 2016 in the same
hospital.
A nurse wheeling Harold out of the
hospital as he was heading home told
him he was only the second person

she’d met who had donated a kidney
to a stranger. “I said to myself, ‘I
think I know who the other one is.’”
By the time Kyle and Harold had their
donation surgeries, Elaine had a new
kidney. Her transplant surgery took
place in November 2015 at OHSU.
A transplant for Elaine was anything
but a sure thing. Finding a suitable donor kidney was problematic in several
ways, including the fact that Elaine’s
body contained so many antibodies.
Antibodies attack foreign tissue, such
as a new kidney.
“I’d had plasma from over 300 people
during plasma therapy treatment for
aHUS,” she said, “so I had lots of
antibodies.”

A nurse called Elaine to tell her about
the source of the donor kidney. Time
was of the essence, so “she told me
to think about it and she’d call again
in 30 minutes. She did, and I said I
wanted it. They have a wonderful
team at OHSU.”
Elaine feels much better since the
transplant. “It completely changes
your life,” she said.
Before the transplant, Elaine devoted
four hours to dialysis every Monday,
Wednesday and Friday, plus travel
time. Dialysis cleans the blood but
doesn’t accomplish as much as a
healthy kidney.
Food didn’t taste good and fluids were
limited to 32 ounces per day. “I had
little energy, lots of nausea and spent a
lot of time sleeping,” she said.

30 minutes to decide
In spite of the complications, a donor
kidney that looked like a good match
became available. It was from someone dying of brain cancer, but the
cancer appeared to be contained in the
brain.

After the transplant, Elaine’s still on
medication for aHUS, but “I can eat
and drink just about anything I desire
now,” she said. “I began to cook again
and can enjoy eating with family and
friends.” Her mind is clearer and she
has more energy.

Kyle Roy (right) talks with Harold Nussbaum and Elaine Gammell inside Portland Mennonite Church.

12

Elaine Gammell holds a very long quilt that youngsters sit on

during children’s time at the front of the church. A few years
ago, Elaine collected fabrics the kids chose and sewed them
into the quilt, and that tradition continues.

Kyle weighed the possibility of falling
while climbing and damaging his
remaining kidney. He also wondered,
“What if someone I know and love
needs a kidney later, and I already
gave one? All of those fears were certainly there.”
Kyle and Linnea have two sons – one is
almost 5 years old and one is almost 2.
Looking at the situation logically, he
realized there’s a slim chance that a
family member will need a kidney
transplant. There’s no history of kidney
disease or diabetes in Kyle’s family.

Playing with the grandkids
Elaine and Tim live in Vancouver,
Washington, across the Columbia
River from Portland. Elaine said, “I
can now spend time with my grandchildren, play with them, babysit
to help out our daughters here in
Vancouver.”
Elaine has known Harold for years,
and she was eager to meet Kyle. She
and Tim arranged to get together with
Kyle for coffee. “Kyle was amazing,”
Elaine said. “He had a very scientific
way of looking at everything.”
Kyle’s approach led him to examine
the odds of potential complications
related to donating a kidney.
He enjoys mountain climbing and
other high-risk sports. He said it
would feel wrong for him to take risks
for the sake of recreation but not to
help someone who needed a kidney.

“And there’s a 100 percent chance that
this person needs my kidney,” Kyle said.

Elaine, other recipients grateful
Elaine said she’ll be forever grateful
and honored that Harold and Kyle
wanted to give her a kidney. “That is a
selfless act of love.”
The two donors got thank-you notes
from the people who received their
kidneys, but the recipients remain
anonymous.
Harold’s note said, “You’re giving me
a new lease on life and I plan on making the best of it.” Harold hasn’t heard
anything more. “I just hope they’re
doing well,” he said.

Stewardship takes
many forms
Everence® has focused on
stewardship for nearly 75 years.
As a faith-based financial services
organization, our emphasis is on
helping people create a financial
path – aligned with their values –
that helps them achieve their goals.
The type of stewardship exhibited
by Harold Nussbaum and Kyle Roy
was a dramatic example of how
their faith shapes their actions.
James Wenger is the Everence
Stewardship Advocate at Portland
Mennonite Church. James is one
of more than 1,100 stewardship
advocates designated by Everence
around the country.
Our stewardship advocates are
volunteers who work with pastors
and other congregational leaders
to support a church’s stewardship
ministry. More information is
available on our website at
everence.com/resources/
stewardship-advocates.

Kyle’s note said, “May you find peace
knowing you’ve given me many more
days of life.”
Jim Miller is a writer and editor at
Everence and managing editor of
Everyday Stewardship.
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Generosity with a side of spunk
How the Driver sisters left loving, lasting legacies
By Jim Miller

Gladys and Brownie Driver pitched in
to support charitable causes for many
years. And they made sure that when
they died, their contributions would
multiply many times over.
The sisters lived simply in Harrisonburg, Virginia. They saved and
invested their money. They’re remembered for their spunk as well as their
generosity.
They left their estates – totaling more
than $4 million – to charities through
Everence® Charitable Services. On top
of that, the sisters had several gift annuities that went directly to charities.
The estate money went to such
organizations as Virginia Mennonite
Missions, VMRC Foundation, Mennonite Central Committee, Eastern
Mennonite School, Eastern Mennonite
Seminary, Weavers Mennonite Church
and Mennonite Disaster Service.
“They were single women who lived
together most of their lives,” noted
Joseph Lapp, J.D., Trust and Charitable Services Specialist with Everence

Dave and Sharon Kisamore of Har-

risonburg, Virginia, display paintings
created by Gladys and Brownie Driver.
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Photo by Howard Zehr

Brownie Driver gets to know a great-niece in the photo on the left. In the center photo, Gladys (left) and Brownie enjoy a meal

in their retirement center. Gladys celebrates a birthday in the photo on the right.
in Harrisonburg. “They really did
almost everything together.”
Les Helmuth, Executive Director
of VMRC Foundation, echoed that
sentiment. “What one did, the other
usually did too,” he said. VMRC
Foundation is the development arm of
Virginia Mennonite Retirement Community, where Brownie and Gladys
lived for about 25 years.
Togetherness doesn’t mean they never
asserted their independence. Gladys
and Brownie were chosen for the
VMRC Philanthropist of the Year
Award a few years ago. “Gladys said,
‘Do I have to share the plaque with
my sister or will I have my own?’” Les
recalls. She got her own.
Brownie worked for many years with
Rockingham Radiologists Group,
and died in January 2017 at 88 years
old. Gladys, a retired administrative
assistant at James Madison University,
died in June 2017 at 95. They resided
within a 5-mile radius of Harrisonburg their entire lives.

“They’d given generously to our
mission fund for years,” said Aaron
Kauffman, President of Virginia Mennonite Missions. “They established an
endowment in 1998. It’s the largest
endowment we have.”
The sisters were longtime members of
Weavers Mennonite Church, where
Phil Kanagy has served as pastor since
2010. Asked to describe Gladys and
Brownie, Kanagy said, “In a word –
lively.”
They were engaging and energetic,
Phil said. “They just had a lot of
spunk.”
The sisters were quilters who donated
many of their creations to relief sales.
Their quilts brought good prices at the
relief sales, recalled Julia Alleman, an

elder at Weavers Mennonite Church.
“People recognized the Driver sisters’
quilts.”
Gladys also was a painter who donated artworks to charity. People often
complimented Gladys on her paintings, and Sharon Kisamore remembers
the time Brownie reached her limit of
hearing about her sister’s talent with
a brush.
“One day, Brownie said, ‘I can
paint,’” said Sharon. Brownie painted
a picture of water and trees. “I still
have it. It’s beautiful.” Sharon added,
“She was not going to be outdone by
Gladys.”
Sharon knew Brownie and Gladys
since her childhood through the
church and family reunions. Sharon’s

“

They’d given generously to our mission fund for
years. They established an endowment in 1998.
It’s the largest endowment we have.”

Aaron Kauffman, President of Virginia Mennonite Missions
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Brownie (left) and Gladys Driver presented a quilted wall hanging

they made to Nobel laureate Archbishop Desmond Tutu in 2007, when
the South African dignitary was visiting Harrisonburg. Looking on is
Loren Swartzendruber, then president of Eastern Mennonite University.

Turn to Everence
for guidance
Most people have charities they’d
like to support financially but don’t
know about some of the many
ways that can be done.
Talk to Everence. We’ll work with
you on a plan that can help you
achieve your charitable goals. In
many cases, we’ve found that
people can be more generous than
they’d expected.
Our representatives are happy to
explain options that may include
donor advised funds, charitable
gift annuities, charitable trusts and
other possibilities.
Visit everence.com/charitablegiving, or give us a call at
(800) 348-7468.
Everence Charitable Services is administered by Mennonite Foundation and Everence Trust Company,
affiliates of Everence.

great-grandmother and Gladys and
Brownie’s mother were sisters.
Dave Kisamore, Sharon’s husband,
has been close to the sisters for years
– even before his marriage to Sharon.
His first wife, Nancy, was a niece of
the sisters, and Dave continued visiting Brownie and Gladys after Nancy
died.
One evening, Dave rang the doorbell
just as Sharon called the sisters to
ask about playing cards. Gladys and
Brownie liked to play cards with company, and Sharon played with them
sometimes.
“One of the sisters answered the door
while the other was talking to me on
the phone,” Sharon said.
Dave told Brownie and Gladys he
wouldn’t be opposed to playing cards
with them and Sharon sometime. “So
our first date was playing cards at
their house,” Sharon said.

Then she decorated a recipe box for
Brownie and placed the copies in it.
“At Christmas, Gladys grabbed the
dishpan and threw all those recipes in
the fire,” Sharon said. Before Brownie
could get too upset, Gladys gave her
the new recipe box.

Brownie was known for her dry sense
of humor, while Gladys enjoyed teasing and sometimes, playing a wellplanned prank.

Memories of the sisters endure,
revolving around their generosity and
the fun they had ribbing each other,
Sharon said. “They would tease back
and forth and always try to have the
last word.”

Sharon recalls one prank in particular.
The sisters were wonderful cooks, and
kept their recipes in a big dishpan.
One time, Gladys copied the recipes
over several lunch breaks at JMU.

Considering the impact of their charitable giving, they both had the last
word.
Jim Miller is a writer and editor at
Everence and managing editor of
Everyday Stewardship.
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2017 annual report highlights

Letter from the president
Dear Friends,
For many, working with Everence® isn’t just about making a difference in their own stewardship journey –
but also in the lives of others. That’s at the core of who we are and what we do. Everence members like you
are part of vibrant, supportive communities – neighbors helping neighbors in the wake of celebrations
and adversity.
A card that loves your Neighbor
In 2017, Everence members generated $205,337 in donations to some 225 nonprofit organizations, simply by
using our new MyNeighbor credit card during their normal shopping routines. We’re excited about MyNeighbor’s
successful first year and are pleased to have another way for you to support the causes closest to your heart.

Helping pastors find wholeness
Pastors often face challenging financial circumstances, which can put stress on their health and wholeness. In 2017, our
three-year Pastoral Financial Assistance Program’s remarkable success continued. And this year we’ve launched a broader
Pastoral Financial Plan Grant for pastors from any Everence-affiliated church – because when our pastors are healthy, our
congregations and communities also benefit.
Building – and rebuilding – communities
From packing food for hungry children in Indiana to helping ex-prisoners get back on their feet in Kansas, building tiny
homes in Colorado to responding to relief efforts in Puerto Rico and the U.S. – Everence members multiplied their impact
over the course of 2017. The stories are a testament to how the Everence community is making a difference, just by living
out their values through responsible money management, and giving back through distinctive community investing,
grant-making and charitable giving programs.
Milestones of stewardship and generosity
In 2017, Everence surpassed $3 billion in funds we manage on behalf of individuals, congregations and organizations –

including $1.3 billion in assets under management through our socially responsible mutual fund family. Additionally, we’ve
partnered with you to generate over $1.2 billion in cumulative charitable impact since our inception in 1945, primarily
through our Charitable Services, Sharing Fund grants and other donations to churches and nonprofits. These milestones
reflect 72 years of helping members actively incorporate faith and values with decisions about money – and we think
they’re worth celebrating!
Encouraging the future, today
Cultivating and growing our resources takes small steps, day in and day out, to enrich our communities and the lives 		
we share. Everence was founded on a tradition of church communities putting faith into action by sharing resources with
each other. Regardless of racial, ethnic, gender or socio-economic backgrounds, each of us are on a unique financial
stewardship journey. And that’s why we’re ready to walk forward with you in whatever way works best for your needs.
Because when we come together – neighbor to neighbor – we can build a future that’s brighter than any one of us
could do alone.
Sincerely,

Kenneth D. Hochstetler
President and Chief Executive Officer

“Therefore encourage one another and build up each other, as indeed you are doing.” – 1 Thessalonians 5:11
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Financial information

2017
annual report
highlights

Balance sheets					
			

December 31

2017		
2016
Assets 		
Cash and short-term investments
$ 117,882,382
$ 139,973,967
Bonds			787,346,832		760,077,638
Stocks			2,103,791,446		1,762,902,550
Mortgage loans and notes receivable		 200,193,198		 179,465,942
Real estate and real estate mutual funds		 22,671,725		 22,086,575
Property and equipment		 15,629,508		 15,222,465
Other investments		 56,374,442		 57,379,913
Other assets			 11,089,101		
9,827,517
		
Total assets		$3,314,978,634
$2,946,936,567

Liabilities and unassigned funds		 			
Reserves for life, annuity and health certificates
$ 314,523,789
$ 320,949,147
Claim liabilities		
4,049,929 		
3,812,806
Invested funds managed for others		 2,322,328,689		 1,967,844,402
Reserves for gift plans		 345,748,763		 339,317,690
Premiums paid in advance		
2,398,931 		
2,668,456
Other liabilities		 177,788,262 		 171,044,590
Unassigned funds and special reserves		 148,140,271 		 141,299,476
				
Total liabilities and unassigned funds
$3,314,978,634
$2,946,936,567

Statements of operations						
			

Years ended December 31

2017		
2016
Revenues and other additions		
Assessments		
$ 56,212,526
$ 69,112,558
Invested funds additions		 416,033,451 		 299,055,333
Gift plans additions		 59,051,312 		 67,291,017
Net investment income (including unrealized 					
appreciation/depreciation on investments)		 265,051,635		 174,213,609
Other income			 26,550,527 		 25,619,895
Contributions			
220,385 		
316,664
					
Total revenues and other additions		 823,119,836		 635,609,076
Certain 2016 amounts have been
reclassified to conform to the 2017
presentation.
			
The financial information presented is
unaudited and does not comply with
Generally Accepted Accounting Principles. This information is presented
on a combined basis for all Everence
entities and should not be relied upon
in determining the financial strength
or condition of any specific Everence
entity. Members may request audited
financial statements for Mennonite
Foundation, Everence Association,
Inc., Everence Federal Credit Union
and certain other Everence entities
included in this consolidated report.
		

Expenses and other disbursements					
Member benefits		 56,434,653 		 52,888,570
Increase (decrease) in reserves		 (6,017,990) 		 10,664,497
Administrative and miscellaneous		 52,510,235 		 50,045,940
Charitable distributions		 54,252,562 		 46,765,047
Constituent distributions and withdrawals		 297,822,321		 260,063,913
Increase in funds managed for others		 354,317,616		 177,063,749
Increase in gift plans		
6,592,327		 31,316,891
				
Total expenses and other disbursements		 815,911,724		 628,808,607
					
					
Net income before net capital gains and taxes		
7,208,112		
6,800,469
					
Net capital gains		
267,954 		
53,774
Taxes			
108,016
174,912
					
Net income
$
7,368,050
$
6,679,331

Total assets* 		

Revenue

(in millions)

’15 $420.7

$2,301.3

’16 $435.7

$2,511.2

’17 $434.0

$2,881.0

Insurance plans

Individual health
insurance: 5.2%

$2,722.0

Other:
1.8%

Mennonite
Foundation: 9.9%

$2,946.9
$3,315.0

Praxis Mutual
Funds: 31.5%

Financial plans

Everence Trust
Company:
38.3%

*Includes assets managed on behalf of customers.

’15

$97.8

’16
’17
’15
’15
’16
’16
’17
’17
’15
’16

Mennonite
Retirement
Trust: 9.6%
Group health
insurance:
.8%

$67.3
$420.7
$420.7

$2,301.3
$2,301.3

$435.7
$435.7
$434.0
$434.0

$2,511.2
$2,511.2
$2,881.0
$2,881.0

$59.1

$2,722.0
$2,722.0
$2,946.9
$2,946.9
$3,315.0
$3,315.0

Making a difference
Insurance plans
Insurance plans

Annuities:
2.9%

$38.9
Financial
plans
Financial plans

$44.5
Charitable gift plans

Matching grants		 2017		 2016

’17 Contributions (in millions) $53.1
’15
’15
’16
’16
’17
’17

Sharing Fund and Community grants
$97.8
$97.8
$67.3
$67.3

$59.1
$59.1

Distributions to charities

.92

$

.94

Sharing Fund grants		

.89		

.90

Chapter grants		
Total congregational grant match
$

.03		
1.22 $

.04
1.28

(in millions)

Number of households		 1,758		 1,612
Number of churches		
665
685

(in millions)

$38.9
$38.9

’15
’15
’16
’16
’17
’17

$

(in millions)

Positive investments		 2017		 2016

$44.5
$44.5
$53.1
$53.1

Community development 				
investments1
$ 11.8 $

15.3

(in millions)

Everence Money Market Accounts

$

10.3

$

9.3

(in millions)

Church mortgages and 					
high-impact loans2
$ 56.4 $ 55.3

Distribution by charity type
Hospitals and
Retirement:
6.6%

(in millions)

Conferences:
4.6%

Positive Impact Bonds

$ 159.9

$ 120.7

(in millions)

Other: 26.4%

MyNeighbor		 2017		

Missions and
Relief: 22.0%

Charitable distributions

$205,337			

(1.50% of transaction totals)3
Everence channels investment dollars as loans to underserved communities
through community development investing options integrated into our
investment portfolios and funds.

1

Congregations:
18.4%

Educational
Institutions:
22.0%

High-impact loans assist emerging and socially engaged congregations, help
nonprofit organizations make environmentally friendly improvements, and
address community development needs in the U.S.

2

As of April 2017, the MyNeighbor credit card program replaced the Rebate
for Missions program. In 2016, the Rebate for Missions program distributed a
charitable tithe of credit card income of $32,764.

3
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Lives we share

Helping in
Puerto Rico
Hurricane Maria dealt a devastating
blow to Puerto Rico in September
2017, and repairing the damage is a
continuing challenge.
Everence® has sent two groups of
employees to the island this year to
help with Mennonite Disaster Service
restoration efforts.
A group of five volunteers spent a
week in Puerto Rico in May, followed
by a group of 10 in June.
The Everence workers replaced roofs of
homes blown off in the storm, built new
exterior walls and did other types of
work to help residents rebuild their lives.
In February, Martin Navarro, Stewardship Consultant and Financial Representative, helped lead a retreat In Puerto
Rico on spiritual and financial wellness
for pastors.
In Goshen, Indiana, seven Everence
staff members participated in a Puerto
Rico Rising 5K Run/Walk to raise money
for Academia Menonita Betania in
Aibonito, Puerto Rico. Everence was
a corporate sponsor of the 5K, which
took place June 9.
Photo provided by Chad Horning
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