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Everence joining
Philly neighborhood
‘Oodles of noodles’ crew pulls together to help Indiana church
College scholarship recipient flying toward career

Invest in what lasts

Faith and purpose. Community and trust. Love and
sharing. These are among the values at the root of our
comprehensive financial services – for the full range of
your life experiences. See how this fresh outlook can
further your lasting impact in the world.

800-348-7468
everence.com

Banking | Investing | Retirement | Financial Planning | Insurance | Charitable Giving
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What’s new

Florence Schloneger (left) wears a shawl presented by Pauline Sharp (right),
member of the Kanza Heritage Society board, in appreciation of Schloneger’s gift to
establish the organization.
Everence® helps individuals,
organizations and congregations
integrate finances with faith
through a national team of advisors
and representatives. Everence offers
banking, insurance and financial
services with community benefits
and stewardship education.
Everence is a ministry of Mennonite
Church USA and other churches.
Everence
1110 N. Main St.
P.O. Box 483
Goshen, IN 46527
(800) 348-7468
(574) 533-9511
everence.com
Volume 54 / Number 2
Everyday Stewardship (ISSN 10434887)
is published three times a year for
Everence members.
Editor: Jim Miller
Designer: Katherine Ross
Email address and subscription changes to: clientchange@everence.com
Comments and questions: 		
jim.miller@everence.com
Everence offers credit union services
that are federally insured by NCUA.
Investments and other products are
not NCUA or otherwise federally
insured, may involve loss of principal
and have no credit union guarantee.
All products are not available in all
states.

Photo courtesy of Mennonite World Review

Retired pastor supports
tribal nonprofit
Until a retired Mennonite pastor came along, Kanza tribal records indicated it had
never happened.
No landowner had ever given something back to the Kanza people, also known as the
Kaw Nation, after the U.S. government repeatedly broke and renegotiated treaties.
Florence Schloneger’s great-great-grandfather homesteaded in Kansas, on the edge
of what had been tribal hunting grounds. When some of that land was sold recently,
Schloneger gave a portion of her share of the proceeds to the new Kanza Heritage
Society.
The nonprofit society was created to give settler descendants like Schloneger a way
to respond to injustices that benefited families like hers – and harmed indigenous
people’s lives.
“The Kaw lost much more than their hunting grounds,” Schloneger said. “Their way
of life was destroyed.”
The Kanza Heritage Society works to maintain the legacy and memory of the people
for whom Kansas is named.
Florence and her husband, Weldon, pastored Mennonite churches in Nebraska, Ohio
and Illinois. The Schlonegers, of North Newton, Kansas, are Everence® members.

© 2019 Everence
Printed on FSC certified 50% recycled
paper (25% post consumer waste).

Editor’s note: This story is condensed with permission from the March 4, 2019, issue
of Mennonite World Review.

Sheri Hagen, Rhoda Blough and Lynette
Andersen at a reception honoring Ked Dejmal,
father of Sheri and Lynette.

Everence Managing Director Doug Umble (right)
talks with Charles Longenecker at an open house
for the new Everence office in Landis Homes.
Charles was Doug’s high school biology teacher
and is an Everence member.

Daughters accept
National Journey Award

Everence has office hours
in Landis Homes

Family members of Ked Dejmal recently accepted
the Everence® National Journey Award during a
special service at Eugene (Oregon) Friends Church.

Everence opened an office in the spring in the
Landis Homes retirement community near Lititz,
Pennsylvania.

Ked, who died last year, was a longtime Everence
stewardship advocate and beloved member of
Eugene Friends Church. The fall 2018 issue of
Everyday Stewardship featured a story about Ked.

Everence offers comprehensive financial services
from this location – mainly for Landis Homes residents and employees – including:
• Charitable planning.
• Trust and estate services.
• Medicare planning.
• Investment management services.

Ked’s daughters, Lynette Andersen and Sheri
Hagen, each received a chalice and explained
how their home congregations in California and
eastern Oregon are using $2,500 contributions
from Everence.
Everence donates $5,000 to the church or charitable
organization of the National Journey Award
winner’s choice. The Journey Award recognizes
people who model Christian stewardship.
Everence Stewardship Consultants Rhoda Blough
and Colin Saxton presented the award and hosted
a reception for family and friends.

The Everence office is near the residential living entrance, with office hours on Tuesdays and Thursdays.
Landis Homes was established in 1964. It’s a not-forprofit retirement community where over 850 people
live in cottages, apartments, suites, personal care and
health care. Another 100 are served weekly in one of
two adult day services centers on the 114-acre campus.
The ministry of Landis Homes is to serve aging
adults and their families by honoring and enriching
their lives in a community of Christ-like love.

Learn and do more at everence.com
• Learn how to Reclaim Advent from consumerism with these four audacious ideas.
Go to everence.com/reclaim-advent.
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Faith, finance and fitness

He has shown you, O mortal, what is good.
And what does the Lord require of you?
To act justly and to love mercy and to walk
humbly with your God.

HOW THE ROADS CRUMBLE
Which U.S. state has the worst roads?
Many of us would raise our hands and
say, “My state!”

– MICAH 6:8, NIV

WHAT’S IN OUR CART?

NETHERLANDS STANDING

How did a pastor manage to order
toilet paper for a member of his flock?

TALL
The United States was the world’s
tallest nation for over 200 years, but
the Netherlands is now No. 1, The Wall
Street Journal reported.
“They overtook us,” said John Komlos,
Ph.D., an economic historian who
studies the impact of income and the
economy on people’s stature.

In his message at Memorial Road
Church of Christ, Oklahoma City,
Phil Brookman talked about how
easy it is to avoid contact with other
people.
Brookman said someone can simply
say, “Alexa, order toilet paper,”
instead of going to a store.
A parishioner – streaming the
service online while home with a
sick child – heard her Amazon Echo
speaker respond to the pastor,
“OK. I’ve added it to your cart,”
religionnews.com reported.
The woman texted her husband,
who was at church. The husband
told Brookman what had happened.
The pastor had some fun with the
situation, changing his wording
for the church’s second service to,
“Alexa, donate $500 to Memorial
Road Church of Christ.”

Komlos told the Journal that
differences in nutrition, health care
and spending probably account for the
Netherlands taking over the top spot
for height even though the U.S. has
higher income per capita.
“Average income is a very misleading
indicator,” he said. “It depends on
who gets that income, and how it
is used. If you’re healthier, if you go
to the doctor regularly, you’re likely
to live longer. You’re also likely to
become taller.”

The 1.06 million residents of Rhode
Island legitimately can claim their roads
are the nation’s worst, according to
Transportation for America, a group of
elected, business and civic leaders.
The group’s analysis found 53% of roads
in the Ocean State are in poor condition.
Next was California, followed by Hawaii,
Connecticut and New Jersey.
The best roads? They’re in Idaho and
Tennessee, where only 5% are considered in poor shape.
The share of roads in poor condition
nationwide increased from 14% to 20%
between 2009 and 2017.

BREAKS HELP YOU LEARN
Taking regular, short breaks can help our
brains learn new skills, according to a recent
National Institutes of Health study.

The brains of volunteers performing learning
experiments were solidifying memories
during rest periods.

“Everyone thinks you need to ‘practice,
practice, practice’ when learning something
new,” said Leonardo G. Cohen, M.D., Ph.D.,
senior investigator at NIH. “Instead, we
found that resting, early and often, may be
just as critical to learning as practice.”

The NIH said the results
may help patients
recover better from
the effects of strokes
or other neurological
injuries.

Young adult | Seasons

Money and Millennials —
It helps to work together
By Steven Lane

Help with your
money decisions
No matter which generational
label fits you, talking with
Everence can help you make
financial decisions that reflect
your faith and values.

“What will we do??? We HAVE to
pay this bill! How did you let the
account get so low? Ugghhh … why did
you have to buy that last week? I hate
asking my dad to loan me money!”
Conversations like this happen all the
time. It could apply to many age groups,
but a recent CNBC article highlights
this: 62% of Millennials (ages 23-38)
say they live paycheck to paycheck.

honest look at your finances. You
can only spend money once, so it pays
to choose wisely.
Many encourage a “debt snowball”
approach, getting rid of smaller debts,
and then rolling your payments into
progressively larger ones. Others
do well by paying off high-interest
debt first to keep interest from
compounding against them.

Find an Everence financial
professional near you by
visiting our website at
everence.com/find-a-rep.
Or give us a call at
800-348-7468.

Millennials tend to be saddled
with more debt than previous
generations. If you combine the reality
of debt with gaps in financial literacy,
then add dashes of instant gratification
and overspending, it leads to the least
financially secure age group today.
“Emotions around money lead us
to make irrational choices,” said
personal finance author Farnoosh
Torabi. “When your financial life
is in disarray, chances are, you will
overspend,” she told CNBC Make It.
What can alter this trajectory? One
step is to slow down and take an

Keeping track of money’s coming
and going also helps. This reveals a
picture of the present while helping
create a better future.
Each situation is different, of course.
That’s why it often pays dividends
to invite others into your financial
decisions. This could be trusted friends,
a mentor, a pastor, or a financial advisor.
There is much more to life than
financial security, of course. Financial
insecurity, however, is not fun for anyone.
Besides – your dad is probably tired of
lending you money.

Steve Lane is an Everence®
Financial Consultant in our Sarasota,
Florida, office.

Securities offered through ProEquities
Inc., a registered broker-dealer, member
FINRA and SIPC.
Products and services offered through
Everence Trust Company and other
Everence entities are independent of
and are not guaranteed or endorsed by
ProEquities, Inc., or its affiliates.
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Food, family and finances
Get in the habit of home meal preparation
By Jen McCoy

Get a grip on
your money
Planning your upcoming meals
can help you spend your food
dollars more wisely.
And planning your overall
household spending within the
context of a budget can help you
gain better control over your

My 14-year-old son is 6’3” and hungry.
All the time.
After the mortgage, food costs are the
largest expense on my family’s cash
flow plan.
With today’s busy families, eating
out has become the norm – leading
to higher food costs and less-healthy
options for our kids. Here are some
quick tips to help you control how
much you spend on food.

finances for a brighter future.
PLAN ahead.

Give our home budget calculator
a try at everence.com/homebudget-calculator.
And talk to Everence to find out
how we can help.

Make a simple meal plan. Meatless
Monday, Taco Tuesday, Sausage
Saturday. Write down your schedule
first, then plan the meals around
the schedule. Consider having your
groceries delivered.
PREPARE extra.

When you do cook at home, make
enough for more than one meal. Prep
cook on the weekends. Cook a chicken

in a slow cooker and eat it three
ways that week. Prepare your lunch
from leftovers when you clean up
from dinner.
PROTECT family dinner.

Pick at least one night that you all
sit around the dinner table together.
What you eat isn’t important – the
conversations that arise are. Don’t let
busyness steal precious moments as
a family.
While it takes discipline and planning
to eat healthy and at home, the
difference in cost is dramatic.
Saving money on food will allow you
more income to give, save or enjoy.
Jen McCoy is a mother of

four and a Financial Consultant
with Everence® in our Lancaster,
Pennsylvania, office.

Securities offered through ProEquities
Inc., a registered broker-dealer, member
FINRA and SIPC.
Products and services offered through
Everence Trust Company and other
Everence entities are independent of
and are not guaranteed or endorsed by
ProEquities, Inc., or its affiliates.
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Generosity at the end of life
Witness after you’re gone with gift planning
By Mitchell Stutzman

Let us help you plan
Everence can help you think
through how you can grow your
faithful giving through legacy
planning.
If you’re thinking about
charitable bequest planning or
want to learn more about it, give
us a call at 800-348-7468. Or visit
our website at everence.com/

One of my colleagues often opens
conversations about end-of-life giving by
commenting, “John D. Rockefeller made
a lot of money, and now, with sound
financial planning, he’s dead.”
Regardless of how it’s packaged, estate/gift
planning is preparing for one’s own death –
not a favorite subject for many of us.
It’s a good idea to plan for that
transition, and that includes thinking
about causes and organizations
important to us.

find-a-rep to locate your nearest
representative.

Support for church and charitable causes
feels natural for those who embrace
biblical stewardship, and a gift plan with
Everence® Foundation can help you
witness to your faith after your death.
One of the simplest ways to make a
planned gift to your favorite charity is
to incorporate a charitable gift into your
will or trust.

Everence Foundation, then work with
your Everence representative to name
the charities that will benefit.
When you die, the executor of your
estate transfers your gift to the
foundation, which then distributes the
assets to the charities you’ve identified.
Charitable bequests have several
advantages:
• You may be able to reduce estate
and inheritance taxes because
charitable bequests are deductible
from your estate.
• A bequest plan through Everence
Foundation simplifies matters for
your estate’s executor because they
only have to send the bequest to
one organization. The foundation
takes care of distributing the funds.
You may change your distribution
recommendations at any time.
• You’ll know that the support you’ve
given to charities in life will continue
after you’re gone.

You say in your will or trust that a
portion of your assets should go to

Mitchell Stutzman is a

Stewardship Consultant in
the Everence office in North
Newton, Kansas.
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Everence joining Philly
neighborhood
Financial services office is
about to open
By Jim Miller

Philadelphia is home to Independence
Hall, the Liberty Bell, the Eagles,
Phillies, 76ers and Flyers, and
cheesesteaks.

Addressing a need

The nation’s sixth-most-populous
city also soon will be home to an
Everence® office that will offer
services designed to help people reach
their financial goals.

Everence is moving into the
neighborhood, known as Kensington,
because residents need the services
Everence offers, Hochstetler said.

The Philadelphia office is part of a
commitment to “grow who, how
and where we serve,” said Everence
President and CEO Ken Hochstetler,
drawing from a 2020 strategic plan.
Placing offices and staff in a city of
1.6 million people is new territory for
a company that’s more accustomed to
rural areas and small cities and towns.
But as Hochstetler said, “Increasingly,
the next generation of the people and
churches we look to serve are in urban
settings, so going where the people are
means going to the city.”
Bryant Keal, Leonard Dow, Natalie
Martinez, Randy Nyce and Kevin
Gil (from left) of Everence gather

in front of an old bank vault in the
building where Everence is opening
an office in Philadelphia in the
photo on page 10. The Everence
office won’t be inside the vault,
but in another part of the building
undergoing renovation.

“This does not change our core
mission,” said Hochstetler. “We’re
doing what we’ve always done – helping
more people make financial decisions
based on their faith and values.”

The new Everence office is about to
open in a low- and moderate-income
neighborhood in North Philadelphia.

The neighborhood is like many others
in metropolitan areas that banks often
don’t serve well, said Bill Hartman,
J.D., Everence Vice President of
Organizational and Congregational
Services. (Check out The Unbanking
of America by Lisa Servon.)
“There are growing churches and
growing communities in the urban
centers, and in many cases, those
communities are underserved,”
Hartman said.
For Everence, then, “Banking is our
entry point,” said Leonard Dow,
Stewardship and Development
Specialist for Everence in Philadelphia.
“We’re starting to engage folks with
financial services – people who’ve
been left out of that world.”

Photo on this page by Jim Miller
Photography by Matthew Lester
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Leonard Dow (second from right) and Kevin
Gil (center) talk about the layout of the new
Everence office in Philadelphia. Randy Nyce
(left), Natalie Martinez and Bryant Keal

stand ready to offer their input.

maturing and be of excellent service
to our existing members, but we can
broaden that.”

Compelled by the love of God

Dow said, “The underbanked
community can also be underinsured,”
so those needs will be addressed too.

didn’t want to enter into a new market
with just a storefront – open our shop
and pray that people come,” Dow said.

Even before the new office opens,
some Philly residents – usually because
of their church affiliations – knew
about the Everence mission of helping
people integrate their faith with their
financial decisions.

And that’s where a valued partner,
Esperanza Health Center – which
operates three facilities in Philadelphia
– fits into the picture.

“We’ve been pleasantly surprised,”
Dow said. “Because of our faith-based
focus and our strategy to work in a
historically underserved community,
we’re already starting to attract
people from nonprofits – people in
professional positions.”

Valued community partners
The close relationship Everence has
with churches gives it an edge that
many financial services/credit union
companies don’t have.
“We’re positioned far better than
some larger, for-profit institutions
would be” to start serving a new
metropolitan area, Dow said.
He added that it wouldn’t make sense
for Everence to jump into a new urban
environment strictly on its own. “We

Esperanza Health Center’s mission
is: Compelled by the love of God in
Christ Jesus, in cooperation with the
Church and others, Esperanza Health
Center is a multi-cultural ministry
providing holistic health care to the
Latino and underserved communities
of Philadelphia.
Everence has been a neighbor of
another Esperanza Health Canter
since spring 2018, when Everence
opened an administrative office in
the Hunting Park neighborhood.
That’s 3 miles northwest of the new
Kensington neighborhood office.

The Everence office will be in a
former bank building at Kensington
and Allegheny avenues. Esperanza,
which provides holistic care without
regard for economic or social status, is
renovating the building.

Working cooperatively with churches
and Esperanza is vital to what
Everence is doing in Philadelphia,
said Natalie Martinez, M.Div.,
Stewardship Consultant.

Although Everence is new to Philadelphia
in terms of a physical presence, Dow is
not. Before joining Everence in 2017, he
served for about 20 years as pastor
of Oxford Circle Mennonite Church,
also on the north side of Philly.

Martinez helped present a financial
wellness course with Esperanza last
spring. Topics included budgeting,
retirement planning and goal setting.
Stewardship Consultant Randy Nyce
of the Everence office in Souderton
also helped with the course.

He was a founder of Oxford Circle
Christian Community Development
Association, which launched programs
to benefit children and adults.
Dow said an urban office complements
the enduring Everence involvement in
smaller cities and rural areas.
“We don’t have to just do one or the
other – rural or urban,” he said. “I
think we can do both. We’ll keep

“Our association with Esperanza
provides opportunities for us to
engage with different groups,”
Martinez said.

Building relationships, spreading
the word
Martinez and others have been
building relationships with
Philadelphia churches too, some
of which haven’t had a historical
connection to Everence.

She said, “We’ve done presentations
at churches, had one-on-one meetings
with pastors” to talk about mortgages,
car loans and other topics.
“The word is spreading” about
Everence, Martinez said. “We’ve heard
feedback that a lot of college students
are talking about us. We’ve been
talking with schools and nonprofits.”
Philadelphia is home to the University
of Pennsylvania, Temple University and
several other universities and colleges.
Bryant Keal, Community Development
Officer for Everence Federal Credit
Union in Philly, has been talking with
people about their lending needs. “I’m
excited about it,” Keal said. “We’re
building relationships within the
community.”
Keal also has been making contacts
with members of the Millennial
generation. “I’ve been connecting with
Millennials in local organizations,
churches, youth pastors, community
and civic groups, community
development corporations – a lot of
those are run by Millennials.”

Diversity inside, as well as outside
Diversity is an internal as well as
an external emphasis at Everence,
Hochstetler said. The first priority of
the 2020 strategic plan is “to be an
employer of choice with a workforce
that reflects growing diversity.”
Hochstetler said, “If we, as Everence,
want to serve a more diverse body of
people well, we’re also going to need
to learn and change, and become more
diverse.”

This rendering shows how the Everence
office in Philadelphia will be configured.

As Dow says, “We’re broadening
who we are.” The effort to make
the Everence workforce more
representative of the communities it
serves can be seen in Philadelphia.

Meet Kevin Gil and
Stella Tai
Kevin Gil and Stella Tai
recently joined Everence
in Philadelphia – Gil

“That’s also impacting Everence – the
people we hire, not just the people we
serve,” Dow said.

as Financial Wellness
Manager and Tai as
Stewardship Investing
Impact and Analysis

“We’re hiring more bilingual people,”
he said, which benefits Everence
everywhere – not just Philly.
Philly’s proximity to strong Everence
markets in Souderton and Central
Penn also makes the city a logical
place to do business, Hochstetler said.
Hartman said the commitment to
helping people connect their faith
with their financial decisions is
striking a chord with Philadelphia
residents who’ve talked with Everence
representatives.
In fact, Hartman said several Philly
residents have said, “Where have you
guys been? Because it makes so much
sense.”
Jim Miller is a writer and editor at
Everence and managing editor of
Everyday Stewardship.

Manager.
Tai is working from Philly
but serving a national
client base. She has more than 15 years
of experience in small-business lending,
accounting, real estate management
and nonprofit development.
Tai earned a bachelor’s degree in
business/marketing from the University
of Nairobi, Kenya, and a master’s
degree in economic development from
Eastern University.
Gil, who will help connect Philly
residents with Everence services,
earned a bachelor’s degree in film and
media arts from Temple University. He
has several years of sales experience
and has worked with church-planting
marketing and strategies.

$10,000 is a lot
of dough
‘Oodles of noodles’ crew pulls
together to help Indiana church
By Jim Miller

Suppose you’re hoping to raise
$10,000 to help pay for a major
addition to your church building. Your
first thought might not be making

Building the new section made it
possible to turn part of the older
portion of the church into a library and
bigger nursery.

something you could sell for less than
$5.

A group of dedicated volunteers at a
church in Huntington, Indiana, knew
it would take a long time to collect that
much money by making and selling
homemade noodles for $2.50 per bag.
But they did it anyway.
The “oodles of noodles” crew at New
Hope United Brethren in Christ Church
embraced the idea of fellow church
member Carolyn Gray and ran with it.
Pastor Ray Seilhamer (now retired)
challenged the congregation to come
up with ways to help pay off a loan
the church got to finance construction
of a Life Center – about a $1 million
project.

Carolyn Gray of New Hope

United Brethren in Christ Church,
Huntington, Indiana, displays a bag of
noodles made by the congregation’s
“oodles of noodles” crew in the
photo on page 14.
Photography by Jim Miller

The Life Center includes a gymnasium
with stage that doubles as a sanctuary,
a carefully designed kitchen, a large
reception area, a large classroom, an
enclosed playground/courtyard and
space on the second floor for a growing
youth group.

Fundraising ideas
Pastor Ray raised $10,000 for the
project through a golf outing, and
Carolyn was determined to match that
amount.
“We had just started coming to church
here,” Carolyn said, referring to herself
and her husband, Tom. “We wanted to
help the church.”
When Carolyn suggested noodle
making, several helpers stepped
forward. She even found people willing
to donate eggs – one of only three
noodle ingredients, along with flour
and salt.
Pastor Ray wasn’t convinced that
noodles would generate a lot of money,
Carolyn recalls, but “he said anything
would help.”
News of the project spread through the
community, and people started buying
noodles and telling their friends and
neighbors about them. “We really kind
of took off with the noodles,” Carolyn
said.
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“The orders kept coming,” Carolyn said.
The oodles of noodles team – Janice
Alvey, Dave and Bonnie Walker,
Charlotte Hippensteel, and Gene
and Jerry Wilson in addition to Tom
and Carolyn Gray – has enjoyed its
time together.
“We’ve had so much fun doing it,”
said Tom.
The noodle experience shows there are
some interesting ways to raise money
for a special church project.
“It has been such a great project,” said
Pastor Amos Rawley, who previously
served as youth pastor at New Hope
and now is the senior pastor.
Pastor Amos returned to the church
in 2015, after seminary, and served as
an associate pastor with Pastor Ray.
Pastor Amos took over shepherding
the church in July 2016.
Reaching the goal $2.50 at a time
(the price later was hiked to $3) was
challenging, but after about 6 years,
the noodle crew reached $10,000.
That might have seemed like a good
time to quit, but people in and around
Huntington still wanted the noodles,
so the noodle makers kept going.

New uses for noodle proceeds
Proceeds then aided other church
needs such as sending kids to camp
and supporting New Hope’s Spiritual
Care Fund, which helps people with
financial concerns.
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In fact, the pastoral transition was
made official on the same day as a
note burning to signify paying off
the loan that financed the church
expansion – roughly 6 years after
construction started.

Volunteers aided building project
Dave Walker was chairman of the
building committee and served as
liaison between the church and the
contractor.
New Hope members did a good
portion of the work themselves,
including the plumbing and painting,
and others from the community
pitched in to help with the painting,
Dave said.

The idea behind the Life Center is to
make New Hope’s facility a place for
a variety of healthy activities besides
Sunday morning worship. Homeschoolers regularly use the building,
and Upward Sports basketball has
used the gym.
And as people reflect in years to
come about how the church paid for
the addition, you can bet the noodle
makers will be mentioned.
Pastor Ray says, “There’s an
underlying issue – people of faith,
who are not afraid to work, are a very
fruitful combination.”
Jim Miller is a writer and editor at
Everence and managing editor of
Everyday Stewardship.

What’s a stewardship
advocate?
Carolyn Gray is the Everence®
Stewardship Advocate for her home
church, New Hope United Brethren in
Christ Church.
Advocates are volunteers who
work with their pastors and other
congregational leaders to support their
church’s stewardship ministry.
They help their fellow church attenders
think about integrating their faith with
their financial decisions, and offer
information about how Everence
can help.
To find out more about what our
stewardship advocates do, visit
everence.com/resources/stewardshipadvocates.

2018 Annual Report

Letter from the president
Dear Friends,
Each of us is on a financial journey, pursuing our dreams and goals. And while our journeys are unique, we’re not
walking them alone. Rather, Everence® members – like you – are supporting each other every day, actively reaching toward our new horizons.
Building new bridges
Everence is implementing several exciting initiatives to further develop vibrant relationships. In 2018, we redesigned our member account portal, My Everence, to make it even easier for you to work toward your financial
goals. Launching in 2019, our national sales and contact center will serve those who don’t live near an Everence
office or prefer working with us by phone or online. And we’re opening a new location in the heart of Philadelphia’s Kensington neighborhood, where we’re already providing access to resources like financial wellness education, credit
union and other services.
Helping pastors find a healthy balance
Since 2016, the Everence Pastoral Financial Wellness Program has helped pastors facing financial stress by providing more
than $937,000 in financial assistance grants, $163,000 in financial planning subsidies, and 60 education events with nearly
1,500 participants across the country. And thanks to another generous $1 million grant from the Lilly Endowment, we’ve
expanded the program to pastors from our more than 30 affiliated denominations and church networks.
Nurturing the next generation
Being a faithful financial steward isn’t just an adult thing. Questions about money, education and careers are top of mind
for youths and young adults, too. That’s why we offer tools and resources specifically designed for younger people. In 2018,
Everence employed 16 students from 10 colleges and universities as part of our paid summer internship program. Also, in
collaboration with The Mennonite, we launched Smart Living, Simple Money, a podcast produced by and for young adults
about how financial decisions might impact – and be impacted by – our faith, values and daily lives. You can catch up on the
first season by visiting smartlivingsimplemoney.com.
We also offer student loans and college scholarships to help students meet their academic and financial goals, and youth
savings accounts – which earn a higher rate on deposits than regular savings accounts – to encourage financial responsibility
among children under age 18.
Changing lives, embracing new horizons
From collecting winter coats in Indiana to neighborhood projects in Pennsylvania, supporting those living on the margins in
Kansas to volunteering in Virginia – Everence members joined together to cultivate the lives and communities we share in
2018. These stories demonstrate how the Everence community is making a difference through conscientious money management, grant-making, community investing and charitable giving programs.
All of us are in this together, embracing what’s ahead. We are honored to walk side-by-side with you toward a horizon that
is brighter and more hope-filled than any one of us could imagine alone.
Sincerely,

Kenneth D. Hochstetler
President and Chief Executive Officer

“Therefore, if anyone is in Christ, the new creation has come: The old has gone, the new is here!” –2 Corinthians 5:17
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Financial information

2018
annual report
highlights

Balance sheets					
			

December 31

Assets 		
2018		
2017
Cash and short-term investments
$ 113,890,501
$ 117,882,382
Bonds			775,435,247 		787,346,832
Stocks			2,568,643,456 		2,668,463,875
Mortgage loans and notes receivable		 232,611,492 		 200,193,198
Real estate and real estate mutual funds		 20,501,576 		 22,671,725
Property and equipment		 15,295,053 		 15,629,508
Other investments		 53,790,608 		 56,374,442
Other assets			 12,280,750 		 11,089,101
		
Total assets		$3,792,448,683 		$3,879,651,063

Liabilities and unassigned funds		 			
Reserves for life, annuity and health certificates
$ 309,046,668
$ 314,523,789
Claim liabilities		
3,805,626 		
4,049,929
Invested funds managed for others		 2,882,414,979 		 2,887,001,118
Reserves for gift plans		 309,559,064 		 345,748,763
Premiums paid in advance		
2,533,541 		
2,398,931
Other liabilities		 193,222,100 		 177,788,262
Unassigned funds and special reserves		 151,866,705 		 148,140,271
				
Total liabilities and unassigned funds
$3,792,448,683
$3,879,651,063

Statements of operations						
			

Certain 2017 amounts have been
reclassified to conform to the 2018
presentation.
			
In 2017 and 2018, assets reported
above were increased to include
assets that are supervised by
Everence staff, but not held on the
Everence platform. The financial
information presented is unaudited
and does not comply with Generally
Accepted Accounting Principles.
This information is presented on
a combined basis for all Everence
entities and should not be relied upon
in determining the financial strength
or condition of any specific Everence
entity. Members may request audited
financial statements for Mennonite
Foundation, Everence Association
Inc., Everence Federal Credit Union
and certain other Everence entities
included in this consolidated report.
				

Years ended December 31

Revenues and other additions		
2018		
2017
Assessments		
$ 57,671,466
$ 56,212,526
Invested funds additions		 441,833,245 		 416,033,451
Gift plans additions		 51,031,669 		 59,051,312
Net investment income (including unrealized 					
appreciation/depreciation on investments)		 (116,500,206)		 265,051,635
Other income			 27,831,369 		 26,550,527
Contributions			
1,264,617 		
220,385
					
Total revenues and other additions		 463,132,160 		 823,119,836

Expenses and other disbursements					
Member benefits		 58,237,104 		 56,434,653
Increase (decrease) in reserves		 (4,775,029) 		 (6,017,990)
Administrative and miscellaneous		 55,777,730 		 52,510,235
Charitable distributions		 60,946,794 		 54,252,562
Constituent distributions and withdrawals		 363,378,395 		 297,822,321
Increase in funds managed for others		 (38,319,190)		 354,317,616
Increase in gift plans		 (36,710,773)		
6,592,327
				
Total expenses and other disbursements		 458,535,031 		 815,911,724
					
					
Net income before net capital gains and taxes		
4,597,129 		
7,208,112
					
Net capital gains (losses)		
(20,637) 		
267,954
Taxes			
38,300
108,016
					
Net income
$
4,538,192
$
7,368,050

Total assets* 		

Revenue
Revenue

(in millions)

’16 $435.7

$3,154.0

’17 $434.0

$3,445.6

’18 $425.8

$3,366.6

Insurance plans

Individual
Health Insurance
9.3%

$3,589.8

Financial plans

Distribution by

Mennonite
Foundation
7.6%

Annuities
5.3%

$3,879.7
$3,792.4

Other
3.7%

Mennonite
Retirement Trust
1.7%

Everence
Trust Company
28.7%

*Includes assets managed on behalf of customers.

’16
’17
’16
’18
’16
’17
’17
’18
’18

$67.3
$59.1
$435.7
$435.7
$434.0
$434.0
$425.8
$425.8

$3,154.0
$3,154.0
$3,445.6
$3,445.6
$3,366.6
$3,366.6

’16

$3,589.8
$3,589.8
$3,879.7
$3,879.7
$3,792.4
$3,792.4

$51.0

Making
a difference
Insurance plans Financial plans
Insurance plans

Praxis
Mutual Funds
42.3%

		
As of December 31
Grant and member
benefit programs		 2018		 2017

Financial plans

(in millions)

Charitable gift plans
$44.5

Sharing Fund grants
$ .895 $ .876
Safe Church grants1		 .013		
-

Distribution
to charities

Member Chapter grants		
Total grant distribution
$

(in millions)

Distribution by charity type

$ 1.224
1,758
665

College Scholarship program
Will preparation grant
Accidental death benefit
Total other member benefits

$
$
$
$

$
$
$
$

0.033
0.005
0.001
0.039

0.033
0.006
0.003
0.042

’16

’17

$3,366.6

Financial plans

$0.345		 $ 0.205

Insurance plans

(1.50% of transaction totals)3

$53.1

$51.0

$44.5

Charitable distributions

$67.3

$59.1

Everence channels investment dollars as loans to underserved communities through
community development investing options integrated into our investment portfolios
and funds.
1

Everence Sharing Fund and Safe Church grants must be matched by Everence member
congregations or other eligible groups applying for these grant programs.
2

Everence channels investment dollars as loans to underserved communities through
community development investing options integrated into our investment portfolios
and funds.
3

Other
32.74%

’18

MyNeighbor		 2018		2017

Hospitals and
Retirement
6.62%
Conferences
3.24%

’16

Community development
$ 12.690 $ 11.755
investments3
Everence Money Market Accounts		 10.700		 10.300
Church mortgages and 		 53.494		 56.447
high-impact loans4
Positive impact bonds		177.599 159.967

$59.5

Distribution by charity type

Educational
Institutions

’17

’18

(in millions)

Distribution by charity type
18.52%
Distribution by charity type

Missions
and Relief
19.57%

Local church grant matches2
$ 1.401
Number of grants distributed		 2,005
Number of churches receiving grants		
717

Positive investments		 2018		 2017

Distribution by charity type

Congregations
19.29%

.027
.903

’18 $425.8

$44.5
$44.5
$53.1
$53.1
$59.5
$59.5

’16
’16
’17
’17
’18
’18

.046		
.954 $

Charitable
gift plans

Revenue

’17 Contributions (in millions) $53.1
’16
$67.3
’18
’16
$67.3
$59.5
’17
$59.1
’17
$59.1
’18
$51.0
’18
$51.0

Distributions to charities

Group Health
Insurance
1.4%

High-impact loans assist emerging and socially engaged congregations, help nonprofit
organizations make environmentally friendly improvements, and address community
development needs in the U.S.
4

$3,792.4
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Lives we share

Gaby’s flying toward her career
Gabriella Ferra has loved flying since taking
her first flight on a private plane when she
was 4 years old.

She needs more hours of flight training to
earn another certificate, which would pave
the way to becoming an airline pilot.

She’s now a student at Florida Institute of
Technology, working on a bachelor’s degree
in aeronautical science. Gaby finished her
first year of college, and is on track to earn
her degree in about two more years.

She’s trained at New Horizons Aviation,
Goshen, Indiana; and FIT Aviation at her
college.

Gaby earned her private pilot license
in 2017, then got her instrument rating
certificate in December 2018 and
commercial pilot certificate in June of
this year.

The exhilaration of that childhood flight
“mentally stuck with me as something I
wanted to do,” Gaby said.
Gaby has been one of the top Everence®
college scholarship recipients for 2018-2019
and 2019-2020.
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